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What is FAFSA?
FAFSA stands for Free Application for Federal Student Aid - a system that helps
to provide over $120 billion in aid via grants, loans, and work-study funds each
year to help students pay for college and/or career schools. FAFSA is also used by
state governments and many educational institutions to award you their aid.
Some schools will not consider students for merit-based scholarships until
they’ve submitted a FAFSA, so completing one even if you think you won’t qualify
for federal aid is important. 


Preparing for the FAFSA


Social security number or alien registration number
Federal tax information and/or tax returns
Records of untaxed income
Cash, savings, and checking account balances
Investments other than the home in which you live


Prior to filling out the FAFSA, gather the following information to make it faster
and easier:


The FAFSA can be filled out via an electronic form (https://www.fafsa.gov), a mail-
in application, or an electronic submission by your student's college or career
school.


Assistance can be found at https://www.fafsa.gov or 1-800-4-FED-AID (1-800-433-3243)
 


US Department of Education
Federal Student Aid Information Center (FSAIC)


Box 84 
Washington, DC 40044-0084
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Each October, the FAFSA form is available for the next school year. You'll
need to reapply for aid every year you are in school. As a graduating senior,
you will need to fill out the 2023-2024 FAFSA if you are planning to attend
school from July 1, 2023 - June 30, 2024.


IMPORTANT DUE DATES
FOR THE 2023-2024
ACADEMIC YEAR


FAFSA Opens for the 2022-2023
Academic Year


October 1, 2022


Connecticut Application
Deadline


February 15, 2023


Federal Application
Deadline


June 30, 2023


College Application 
Deadlines


Visit the school's site or contact
their financial aid office (often
due in February or March,
though some may be earlier)
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Gather Your FAFSA Information 


01 Having all information on hand makes it easier to fill out the form. Most
families tend to finish it within an hour!


Create a Username & Password


02 Your username and password - your FSA ID - can be created during the
FAFSA process or beforehand at https://www.studentaid.gov/fsaid


Fill Out and Submit Your FAFSA Application03 You can fill out your FAFSA application entirely online, or print it out and mail
it to the US Department of Education.


The following is a brief overview of the FAFSA process from start to finish.
Please refer to the FAFSA website (https://www.fafsa.gov) for more
information.


THE PROCESS 
START TO FINISH


Receive Your Student Aid Report (SAR)


04 You will receive an email within a few days alerting you that your FAFSA has
been processed, as well as your SAR that summarizes the data you've
submitted (If changes need to be made or updates submitted, visit
https://www.studentaid.gov/apply-for-aid/fafsa/review-and-correct or contact
the school you are applying for).


Receive Aid Offer(s)05 You will receive an aid offer from each college or career school you applied to
and listed on your FAFSA.


Review and Compare Offers06 Review and compare your offers from each school and include this
information in your decision making


Accept Aid Offer07 You will need to formally accept your chosen school's aid offer - your school
will then handle the aid (how/when it will be paid out, what it will cover, and
how much will come directly to you after tuition and fees have been paid).
Most schools will wait to send an offer until after admission.
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Who Can Receive Federal Student Aid?
Most students are eligible for some level of federal student aid. The amount
received is dependent upon financial need, enrollment and acceptance to an
eligible program or institution, being enrolled at least half-time, and maintaining
satisfactory academic progress in college, career school, or graduate school. To
review the full list of eligibility requirements, visit
https://www.studentaid.gov/eligibility. 


What is an Aid Offer and How Much Will I Get?
Your financial aid offer tells you how much aid you are eligible for at a specific
school and the types of aid you are eligible to receive from federal, state, private,
and school sources. The amount of aid you receive depends on several factors,
including the cost of attendance for each school, your Expected Family
Contribution (EFC - see info below), your year in school, financial need, and your
enrollment status (full-time vs. half-time). For more information, see
https://www.studentaid.gov/how-calculated. 
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TYPES OF FINANCIAL AID
There are several different types of financial aid available to students,


each awarded annually.


Federal Pell Grant - for undergraduates with financial need who have not
earned a bachelor's or professional degree (see
https://www.studentaid.gov/pell-grant).
Federal Supplemental Education Opportunity Grant (FSEOG) - for
undergraduates with exceptional financial need (see
https://www.studentaid.gov/fseog).
Iraq & Afghanistan Service Grant - for undergraduate students who are not
Pell-eligible and whose parent or guardian died as a result of military service
in Iraq or Afghanistan after the events of 9-11 (see
https://www.studentaid.gov/iraq-afghanistan). 
TEACH Grant - for undergraduates, post-baccalaureate, and graduate
students who are completing or plan to complete coursework needed to
begin a career in teaching and who agrees to teach for four years in a high-
need field at an elementary school, secondary school, or educational service
agency that serves students from low-income backgrounds (see
https://www.studentaid.gov/teach). 


Federal Grants
Generally do not need to be repaid


The Federal Work-Study program allows students to earn money through a
job and does not require repayment
Work-Study awards depend on when you apply (the earlier, the better), your
level of financial need, and your school's funding level
For details, visit https://www.studentaid.gov/workstudy


Federal Work-Study
No repayment necessary
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Direct Subsidized Loan - for undergraduate students who have financial need
and are enrolled at least half-time, the maximum amount for this loan is up to
$5,500, depending on grade level and dependency status (see
https://www.studentaid.gov/sub-unsub). 
Direct Unsubsidized Loan - for undergraduate, graduate, and professional
students who are enrolled at least half-time, the maximum amount is up to
$20,500 minus any subsidized amounts received for the same period,
depending on grade level and dependency status. Financial need is not
required (see https://www.studentaid.gov/sub-unsub). 
Direct Plus Loans - for the parents of dependent undergraduate students and
for graduate and professional students who are enrolled at least half-time, the
maximum amount of which is the cost of attendance at an institution minus
any other financial aid received. Financial need is not required (see
https://www.studentaid.gov/plus). 


Federal Student Loans
Must be repaid
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The following are additional resources as you navigate FAFSA and
financing your student's education.


ADDITIONAL 
RESOURCES


2023-2024 Expected Family Contribution Formula
Determines a student’s eligibility for certain types of federal student aid such as Federal Pell
Grants, Subsidized Loans through the William D. Ford Federal Direct Loan Program, Federal
Supplemental Educational Opportunity Grants, and Federal Work-Study.


https://fsapartners.ed.gov/sites/default/files/2022-08/2324EFCFormulaGuide.pdf


IRS Education Credits
Determines a student’s eligibility for certain types of federal student aid such as Federal Pell
Grants, Subsidized Loans through the William D. Ford Federal Direct Loan Program, Federal
Supplemental Educational Opportunity Grants, and Federal Work-Study.


https://fsapartners.ed.gov/sites/default/files/2021-08/2223EFCFormulaGuide.pdf 


Determining Dependency Status
All applicants for federal student aid fall under one of two categories - “independent” or
“dependent.” Most high school graduates are considered to be “dependent” applicants and
thus are required to provide parental/guardian financial information when completing the
FAFSA form. 


https://studentaid.gov/sites/default/files/dependency-status.png 


Federal Loans & Interest Rates
Direct Subsidized and Unsubsidized Loans and Direct Plus Loans all accrue interest over the
repayment period. The interest rate varies depending on the type of loan and the first
dispersal date of the loan. These interest rates are set by federal law, not the US Department
of Education. For more information to assist in understanding the interest rates for various
loans, see the link below.


https://studentaid.gov/understand-aid/types/loans/interest-rates 
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Avoiding Student Aid Scams
You will never have to pay for help with your federal financial aid or student loans, including
filling out the FAFSA form. The only official FAFSA form is available from fafsa.gov. There are
private companies (lenders, servicers, and private collection agencies) that work on behalf of
the Department of Education and are verified and listed here: https://studentaid.gov/data-
center/business-info/contracts/collection-agency. Additionally, please see the link below for
more information regarding potential scams. 


https://studentaid.gov/resources/scams 


Additional Aid for Military Families
Both federal and non-profit organizations offer assistance for college to veterans, future
military personnel, active-duty personnel, and those related to veterans and active-duty
personnel. This can include scholarships, Reserve Officers Training Corps (ROTC), limited
interest rates/no accrual of interest rates, Department of Veterans Affa, and additional federal
Pell Grant funds.


https://studentaid.gov/understand-aid/types/military 


Aid for International Study
Federal student aid may be used to pay expenses related to international study, depending
on the type of program (study-abroad or full-degree) you plan to enter. For students planning
on studying outside of the United States, it is crucial to start your FAFSA as early as possible.


https://studentaid.gov/understand-aid/types/international


Assistance can be found at https://www.fafsa.gov or 1-800-4-FED-AID (1-800-433-3243)
 


US Department of Education
Federal Student Aid Information Center (FSAIC)


Box 84 
Washington, DC 40044-0084


Scholarships
There are thousands of scholarships available to students that are offered by schools,
businesses, individuals, private companies, and non-profit organizations. Scholarships reduce
the cost of education, but can also impact your financial aid. You'll need to let your school
know all scholarships you've received so that they can adjust their financial aid offer.


https://studentaid.gov/understand-aid/types/scholarships
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